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Other Financial Assets 264,304,698 134,538,032
Cash and Cash Equivalent 243,548,479 166,011,300
Total Assets 14,733,868,461 7,081,767,563
Equity & Liabilities

Share Capital 2,622,638,200 1,333,629,000
Share Application Money Pending Allotment - -
Share Premium - -
Special Reserves 2,550,477 445 1,201,098,164
Catastrophe Reserves 167,747 461 118,630,802
Retained Earnings 135,314,068 175,089,548
Other Equity 456,120,490 193,145,830
Total Equity 5,932,297,664 3,021,593,344
Liabilities

Provisions 81,460,391 131,833,123
Gross Insurance Contract Liabilities 7,399,201,598 3,292,647,971
Deferred Tax Liabilities - -
Insurance Payable 743,547,768 131,165,217
Current Tax Liabilities - -
Borrowings - -
Other Liabilities 360,311,133 361,421,962
Other Financial Liabilities 217,049,907 143,105,946
Total Liabilities 8,801,570,797 4,060,174,219
Total Equity and Liabilities 14,733,868,461 7,081,767,563

Statement of Profit or Loss

For Period 17th July, 2022 - 16th July, 2023 (For the Year Ended Ashad 2080)

Fig in NPR
Particulars Current Year Previous Year

Income:
Gross Eamned Premiums 3,248,479,863 2,980,472,470
Premiums Ceded 1,644,343,788 1,751,735,265
Net Earned Premiums 1,604,136,075 1,228,737,205
Commission Income 472845114 437,365,348
Other Direct Income 24,614,527 21,554,050
Income from Investments & Loans 391,880,292 267,314,525
Net Gain/ (Loss) on Fair Value Changes - -
Net Realised Gains/ (Losses) 3,432,444 55,456,435
Other Income 1,143,642 4,091,259
Total Income 2,498,052,094 2,014,518,822
Expenses:
Gross Claims Paid 2,386,751,213 1,856,067,277
Claims Ceded (1,213,885,278) (873,198,546)
Gross Change in Contract Liabilities 2,030,981,628 33,238,382
Change in Contract Liabities Ceded to Reinsurers (2,021,811,426) (86,714,952)
Net Claims Incurred 1,182,036,138 929,392,162
Commission Expenses 46,825,765 46,837,428
Service Fees 12,346,527 13,256,762
Other Direct Expenes 6,597,725 8,138,739
Employee Benefits Expenses 397,761,780 342,480,363
Depreciation and Amortization Expenses 34,610,295 36,540,496
Impairment Losses 76,332,755 (10,618,471)
Other Operating Expenses 144,249,583 102,745,766
Finance Cost 8,517,715 8,445,511
Total Expenses 1,909,278,282 1,477,218,756
Net Profit/(Loss) For The Year Before Share of Net Profits of
Associates Accounted for Using Equity Method and Tax 588,773,812 537,300,066
Share of Net Profit of Associates accounted using Equity Method - -
Profit Before Tax 588,773,812 537,300,066
Income Tax Expense 257,750,796 166,419,385
Net Profit/(Loss) For The Year 331,023,016 370,880,681
Earning Per Share

Basic EPS 17.51 27.81

Diluted EPS 17.51 24.74

Statement of Other Comprehensive Income

For Period 17th July, 2022 - 16th July, 2023 (For the Year Ended Ashad 2080)

S " . N . R . . Fig in NPR
5 < A &H ST STATIEEeT AT a,q fat A 5 4 ) e firs o1 T AT Particulars Current Year Previous Year
@ | T SN T TAHEAR AT JeTAaaedt FH7 [Srle @il T € 039 G 9% Vet Profitl(Loss) For the Year 331,023,016 370,880,681
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9 BSTReTs e fafaar fori o ffi T S IR T g fa o gerhery faw a) Items that are or may be Reclassified to Profit or Loss
FER Fre AT Ford S S ffga e e . Changes in Fair Value of FVOCI Debt Instruments
. A Afaeadte F=eTas AAIde! (Harea" BRIma® FHeE T FEed(R Fag, FSHeH T [ Cash Flow Hedge - Effective Portion of Changes in Fair Value
Mg | Exchange differences on translation of Foreign Operation
Q. TUrAfd I faeTd &30 ot gedl EAg | Share of other comprehensive income of associates accounted
for using the equity method - -
; Income Tax Relating to Above Items
AA. R0UR /050 T HiT i Fararo Reclassffied to Profit or Loss
L . b) Items that will not be Reclassified to Profit or Loss
d 0 d d 0 0 Changes in fair value of FVOCI Equity Instruments 70,544,059 31,077,313
0 080 Revaluation of Property and Equipment/ Goodwill & Intangible Assets
Figin NPR | REMeasurement of Post-Employment Benefit Obligations = 44,980,478
Particulars CurrentYear Previous Year Sharg of other cqmprehensive income of associates accounted
Assots: for using the equity method
o : Income Tax Relating to Above ltems (21,163,218) (22,817,337)
Goodwill & Intangible Assets 157,766,615 - .
Property and Equipment 264 134 949 183,789,768 Total Other Compr'ehenswe Income For the Year, Net of Tax 49,380,841 53,240,454
Investment Properties 11 3,238,278 11 3934‘747 Total Comprehenswe Income For the Year, Net of Tax 380,403,858 424,121 ,135
Deferred Tax Assets 3,237,463 99,415,696 | Notes to Condensed Financials:
Investment in Subsidiaries - - | 1.The condensed financial statement is not the complete set of 27th annual report of the company. This condensed
Investment in Associates - - financial statement only includes the key statements from the complete set of financial statements for the financial
Investments 6,225,267,243 3,664,117,706 year 2079/80
Loans 11,121,779 | 2.The presented condensed financial statements, Directors Report and the financial statements for F.Y. 2079/80
Reinsurance Assets 5,501,072,122 1,965,084,539 | and the opinion of the independent statutory auditor M/s JBRH & Co. Chartered Accountants complies with section
Current Tax Assets 169,761,537 57,275,848 84 of the Companies act 2063.
Insurance Receivables 1,045,001,459 517,386,525 | 3 The shareholders can get the complete set of the company's financial statements for the financial year 2079/80
Other Assets 735,413,839 180,213,402 by contacting the Corporate Office, "Surakshan" Bhawan, Naxal, Kathmandu within office hours.

Statement of Changes In Equity

For Period 17th July, 2022 - 16th July, 2023 (For the Year Ended Ashad 2080)
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. Ordinary Share Preference | Share Application Share Retained Revaluation Special Capital | Catastrophe [Corporate Social | Insurance Fund | Fair Value | Actuarial |Deferred Tax| Regulatory Other
Particulars Capital Shares Money Pending | Premium Earnings Reserves Reserves | Reserves | Reserves | Responsibility Including Reserves | Reserves | Reserves Reserve Reserves Total
Allotment (CSR) Reserves |Insurance Reserve|

Balance as on Shrawan 1, 2078 1,111,357,500 240,942,415 99,252,228 1,088,415,160 | 21,055,762 |(36,204,087) 7,239,416 | 92,084,163 | 2,624,142,557
Adjustment for Actuarial Reserve (4,717,752) 4717752
Prior period adjustment (18,512,627)
Restated Balance as at Shrawan 1, 2078 1,111,357,500 217,712,036 99,252,228 1,088,415,160 | 21,055,762 |(31,486,335) 7,239,416 | 92,084,163 | 2,605,629,930
Profit/(Loss) For the Year 370,880,681 370,880,681
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments
i) Gains/ (Losses) on Cash Flow Hedge
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 21,754,119 21,754,119
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations 31,486,335 31,486,335
Transfer to Reserves/ Funds (180,256,111) 19,378,574 162,183,479 623,573 (2,756,449) (826,935)
Transfer to Deferred Tax Reserves (10,087,982) 10,087,982 -
Transfer of Depreciation on Revaluation of Property and Equipment
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI 14,559,043 (10,191,330) 4,367,713
Share Issuance Costs -
Contribution by/ Distribution to the owners of the Company
i) Bonus Share Issued 222,271,500 (222,271,500)
ii) Share Issue -
iii) Cash Dividend (11,698,500) (11,698,500)
iv) Dividend Distribution Tax -
v) Others (To be specified) (3,748,119 3,748,119 -
Balance as on Ashadh end, 2079 1,333,629,000 175,089,548 118,630,802 - 1,250,598,639 | 32,618,551 - 7,862,989 | 103,163,815 | 3,021,593,344
Balance as on Shrawan 1, 2079 1,333,629,000 175,089,548 118,630,802 3,748,119 1,250,598,638 | 32,618,551 99,415,696 7,862,989 - | 3,021,593,343
Prior period adjustment (2,408,510) (2,408,510
Restated Balance as at Shrawan 1, 2079 -
Profit/(Loss) For the Year 331,023,016 331,023,016
Other Comprehensive Income for the Year, Net of Tax -
i) Changes in Fair Value of FVOCI Debt Instruments
ii) Gains/ (Losses) on Cash Flow Hedge
iii) Exchange differences on translation of Foreign Operation -
iv) Changes in fair value of FVOCI Equity Instruments 49,380,841 49,380,841
v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets -
vi) Remeasurement of Post-Employment Benefit Obligations -
Transfer to Reserves/ Funds (156,720,212) 202,453,963 10,122,698 4,049,079 (59,905,528.4D) 0
Transfer to Regulatory Reserve 3,656,290 3,931,494 196,575 78,630 (7,862,989)
Transfer to Deferred Tax Reserves
Transfer of Depreciation on Revaluation of Property and Equipment
Transfer on Disposal of Revalued Property and Equipment -
Transfer on Disposal of Equity Instruments Measured at FVTOCI (1,281,170) 896,819 (384,351)
Transfer of Insurance Reserve to Special Reserve 1,250,598,638 (1,250,598,638)
Transfer on business combination 1,123,639,200 (38,031,805) 1,093,493,350 38,797,386 1,307,333 119,854,038 50,620,259 156,141,249 | 2,545,821,010
Share Issuance Costs (1,939,405) (1,939,405)
Contribution by/ Distribution to the owners of the Company -
i) Bonus Share Issued 165,370,000 (165,370,000)
ii) Share Issue -
iii) Cash Dividend (8,703,684) (8,703,684)
iv) Dividend Distribution Tax -
v) Others (To be specified) (2,084,597) (2,084,597)
Balance as on Ashadh end, 2080 2,622,638,200 135,314,068 2,550,477 445 167,747,461 7,098,564 202,750,249 90,130,427 156,141,249 | 5,932,297,664




