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ERICAPRICERCISS
TR T SUaEd EEH T A, 053

EZREA U

AuTersht G Sens e, g, Rraai, s, aewaE o aeadEy qmeve
ATHA TG A (AT Telel qaariih! TENTd qIerBLr qravash adeeg | Go It
TG HEAEIHAIH] CIAT a1 [UATA A sqaaie] ORid &THaT, ST gema, Wafenmd
&I, SIRIH AT &TAT, UTedh GREATTH e qA1 saradiid a&diel THd Isil el
TTER, TAFHIAT AT g aardr Jeaer gare ae e |

BT T ATHR, AT a1 T SARG-birgd STIEAITHT ATHRG [ ST caaaridrs
ZHHI: TGS, SAEIU®  SaedTdd, Ay Haty, 9o SIgH saaeded qd1 Eadied
foraroerEs=e FaT YeTT T GEH TR HeATIHdinT TUHT T T ATE9TH aiTd sqaedr
T I9 bl 7 I59T &l g |

1. IR
AT Tl sgaarligEe THiddarers Goil ST Yg= FaT T il fdaasb!
GRE-fofl ameer FEFags Arhd faaes FREREEad Jar YA AT Hecdqu qiHeT
fafe 1 auEt g TR S YSlT SIS ST dieh] SR, HRIERS! A,
YAET TAT YAEHN SGH STACAATHT AT GG TG8 UHN | aaqed (e
A SHaEr! o, GEaNTd, Wiatde q91 saradiid dAdr 99 3¢ T4 Aa9d® arauan
EX

T T Tele aaarieT SE qed: U eiE-oeh e weada Head
@HT a7 Yol aier, TEARTa G, S SHawdi, s qEi TET, FAfeRTa awar
T A AT AFTENFAT 97 QAR ARl Sy | e, 9 i gele
SALHIAHAT FHA TP Tcieh! (HATHDT Haed] AR] HUDT BaT AT ATHI, Yol TAT SAGHD!
TIATAR A1 P 7 i <t 2wt | s gara sqaariar a6,

SAEAF SYIEAH, Y3¢ TEANTT JUEH, AGFHE Tiale, TEaH1d Saw sqaeddT adr
q




AT Tedh TXEVHT ATUIRA TEH TSaa HeaTshdishl TIHT [ T AIREH Ehl
F | YA HIRER, Fares arad a9r Uy, 9E Afery, Aaeadid HRIAR, Su) FEm,
AT TN A G S AgHD el Wbl FEaRr @i agw o

SRIH T8 9 Ga T4 T gatel sagqardiag a9 e |

NS

7 geafar Jurer fodie A ke gt caaariiRT gestaa, @i, T, gof
TATHT, GG, SGH A€, AEh FFId G, HRIER G, AgHsE i e,
Tiale, QIEeR YA, TR AR, AANH FNa=A0, Aedh T, Gohe FaedIad, eI
T, FASATA T AMGHAAT ATAR GHLAEATT FF=dl Teblad AT sl T " ferare
TAT AT GEHT A, 053" THH TWH! F |

R. AT ATITIHT

AT T SUTA GIEIH ] JeTdH] BRI AEAHAT SRUHT F:
(%) T T sgaadia! $oi ¥ i swar 93¢ 9 s,

(@) SHEEEHT SN Qe ¥ UG SaedmaT GeiEe 9;

(1) TR WA T feaest Il geem &,

(7))  ANA 2RE, T¢I Cies, ¥R dliey U sRIgy, ¢ diig erflad @7 rgie
T AT SSAAT FHA T HAl G T GEART ETAAT TARTI

(¥) FRER, THAE, FEAC T ek JaT I €O/ THFT 9,

(=) e gFeedt R T Baw! geg e T

() AR FIET, A, AT T HIIEUE] JRGH STIEATITAT IR AT,

(F) =ORAT TEF Jaeqel Jeed I AEAIFAIaR SNd Aok adT Uaarseears
REEIEZURICE

(31)  SRIHAT AT GARAAT T HIAT HAadT JOredl a6 I,

(1) fodr ellel qaarl haHl GEHT SR T eIl Bd SR T vl T
RSleg@T WHA® (Recovery and Resolution Framework ) T I

(@) AT AT ATAR ST SAE@E FE0ar T AN T o T,

(&) Tl §of aoend fraaia T ufeeae s st semET e |




3. SR T R

g D A FEHT @1 TAH Ehl G:

IE UM, SATEAIE G, ATYHH Tfalel, THEHR SIRIH sFaeard, Heael seR. A==
TN IoAEAUT e ST AT 3 €, TEANTA T Wiredqdl {a= saa saaarda
IEEaik

ST FRH ATET I T qaqrdicrs Had [ GRE-E# AR Hradd

T GEAHT ®IH HA G T T GFERT Qe oaeR Aeaeaddidl €9 FHA:

[Eeaciiitecy

Y. AT e
g BT THE IEeq <8 THIH W G

(%)

fad Tene sgEErie! IS, fociia qor SR eWdr 99¢ T e, Ferd qd
TS fordro s ek Weaeashdis! 9 [T 1,

I AT A SAEadE  SAaEI, IR e qdl THEs Siad
EERICER R IR CIIER

T Tl STaEE! YHid, ATH, Fal ol @RS ATAR Te0q q41 Aqad
[RREERSIHRICE

AEHeb! THH AT TUAAHT G, TRIRAT T Tl GEATTels 99 93¢ T,
AT ArAepT ITARTHR fSRree, FRIETd, ARl qur THEeT (O T saa@r
REWNECARRIC

IS HRE, fordqa= Iadt 99 g, 9 Afels, draieadid HRER adr go) =ardr
AT AT ATYHH TR aATh! GG TIT AR [FEdRepT ANl ATIR TaR TT;
T e SqaEidrs ATE-E, Tl qHe q9 F7 [AREiE farEEeeed
A I T GEH THSE TEHAHEN A SR Ao w6 Fw T
T T STEEIHAT Ui, WHIdE Wl aaT HAEddieh] ATIRAT s
FaEdT ANAg T

AEHT GARAEAT JUIEAeS FEHHT AR, TeATH T WRf-qeaw e gt
ST wAH ufes qer e

T

JUrAHT A T sgae A N quieliers deqind da . IohE
TIIUSHT HHLT: AHFEIYU] TS |
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Y. T gaRET & qur A

foaIT Tea SAaEET ATd GaReET &7 Td1 dee a1 TAH Lhl il

V.9 B I sqaqEedt AgRia, afie o aur Ja TS

¥.9.9. T T SoaaEd ATAT T Sed RgeaH e g

() I9H T AR

RrgTd (Fit and Proper Principle),

(@) =gq® IS &HAT (Minimum Financial Capacity),

(I7) NTGHAT ATEMT FATord JUeAT (Risk-Based Licensing),

(¥7) TETHT TG S9T9d YUl (Activity-Based Authorization),
(F) Wifafer® qarar (Technology Readiness),

(F) FEANTT GET (Corporate Governance),

() THIeRal S (Investor Protection),

() g3& T (Operational Resilience),

(37) UIETRTar qar STaTha edr (Transparency and Accountability),
(37) FHIAIASHAT (Proportionality) |

Y.9.2. oA Toa sgaadiars SN, WA AfEteE, Siew 98T ARG a9 Sen
STAAIHT  ATIRHT <BTIHT A AT a(p0 MRAg | aled ool [FH™ T
AFIHAT ATAR g9 A0 Roiar a1 foewms 2oft qaefie< a1 99 qoisT sgaedn

T R 9w T e |

oft

& qar

ufi-: ICRIEE]
AT (Stock Dealer)

oo 3, fdros garelt aur e HEfagy, Fad dan,
AEed oiey, WAl URAE, AT, T ST,
TN, ArReadd HRER, [gda= avd T g, 9
qiers

il qu ¥Er
o g@r (Full-

Service Stockbroker)

e Tarel U AR HrETaae, FET ar, " ey,
TR [0, qeedt SRy, T ORAel, AT, A
ST, Aradeayid HIRIE, [aar aradl aar Ium, 9T
RISES




4.9.3.

1.9.%.

4.9.4.

1.9.&.

4.9.0.

ot
ferdra=

EAREIRREE]]

o

(Trading Stockbroker)

I AR AT AT BT, AT A0EF, T 9ar,
Al oy, Araxieadiid RIS, R ad qar Jum),

¢ ey

Sufr-r:
ferdra=

EREiE)

Debt Stockbroking, Institutional Stockbroking, Market Making
(Specialized
Stockbroker)

F TG HAH (AT T AAAAHT FaeT AIEUE AT AT =hT g,
Fafita wead aur $ofr waied, wie e gedfd, I SR, qurds aur THE
Cybersecurity Framework, Business Continuity/Disaster Recovery Plan T AT
Frremt el A 5 |
v anfir R TaTe AT Head: MewhH! ALY HEAFaaTH Hirad gIaT

T Y GEATHI AN ~FAqH =BT G50, ead, AR sqaedm, ATIRAT Ra, G

T TETUR, WEd FXEW, ATAT IO T ATARD HAAT U] Saae]
AFa g | Afdies TS (Authorization) el WP T fOAGA I@rer
A 3= SiaEeh B ifEE gses 1 aee g |

o AT AREEd AT T SqaaEiel Yae AUEE dEEad saaEnshl
Wf% (ST Debt Stockbroking, Institutional Stockbroking, Market Making) ENGILS
EEEURITEEN

AW PRER, Qe a9 IgRI, AER0EE 96 9iely, Jo FHdr s
Y ool GHIT TfE®T diRl gelge Garar e s (Activity-Based
Authorization) At @?ﬁ, BT AT FFIed E‘I:Gﬁ, qﬁﬁ, HFT WW, EltEL

AT T FAAT EHAT FATO T |

T T g T AR AEE e HEAAT G| audl Suadr e JeT
St AT, SRaw Sqaedd, Wiate AT, Ad G9rde are, agag e, saaad
AR, AIA e X AT et foErer g gaus |



1.9.c.

L.9.8.

ATAT TAF AT FEAE G T o qee sqaard B
e AT T FamaE qears-a Sieag |

@ T A AT T qaErdel 9 IS, Wiele, gemE, ses, e
SFEIIT G T ORI AYETE I AT Wiided! A TR A g 99 |
TR 9| AE9d® AYETE 90 W T9HH T UgAl (Downgrade) a1 Herwer

(Suspension) Wed JUIH HIH AN |

%.9.9 0. faaam foad= gorer saardierg At WHARHT aTdel Ired SR HIET At

SESECRINERE

Y. A To sraEEe! @i, I wataar qur ol ggear

4.%.9.

LR.R.

L.R.3.

L.RUY.

LR

fordro T cHaurEie! Tt LEAT aReeft, R, ardas A TE
AT WUH!, ORI T &R T @D §78 4T AU gIIg | A|H AT
ATEATE g GelTdl, SUChHAT T AT UET, T e Golten! Sieehl e
AT A=A AREdTH S qaedipbid Afa g |

o= Tl STagIeAs A Ak hrgld SHagude Saadidd TYHT gATerd
AR HETEIHAH] AT TRAG | TGHT AWT BT ATAC [SUGFA FEANT
THIEAT, TAIde emdr a1 o &aer aia Sedrh! i Jieare
TR, @ &a®T 378, Connected Exposure ¥ Related-party Transaction ST&dT ElltEE)
FHEEHT A I S |

@wwﬁi AR, THE AT TFE-ad SdRhel ACAE® AT HIIH T qAST
RIEd) EREl YIXEAIHT T, Connected Ownership, Cross-ownership ddT Indirect
Ownership T¥Fa=4l S RERURITE Y

I T SgadEid! AR T[T Yol ARSIt GEAsl AU T
ATATTITH SHARIHT THA ATAR FXH-Fik g1 (A0f-o: 3o, 2oft-w: Heaw,
HO-T: =, At P FTEr) |

“IAE SET YO W vt wEve w9 | Rk g srmartier i
iﬁﬁ T AETS AfRH ‘j’wﬁﬁ ﬁ@'lf_cf(Eligible Regulatory Capital > Required Risk
Capital) ATER FREAX ©TAT ARGHAT AR TSt R TS |




L.R.&.

L.R.6.

L.R.C.

LR

4.R.90.

4.R.919.

L.RAR.

1.R.93.

1.R.9%.

Regulatory Capital s Tier-1 (BT Yofl, Taq=a @ifd, @i w1 T Tier-
2/Supplementary Capital (Subordinated Instruments, Eligible Reserves < {dd EIEEIA
THT AT ITHT) T T MG | Tier-2 Gsiielrs Tier-1 doiap qui faramedent
BT AR T qEA A |

Regulatory Net Worth IUTT V&1 |i=d ©1ET, #Hd ¥Rl (AFCadR ek ), Theas
TR WA, TFe-ad Jed] AR a9 JgasR g a9d WA T HaEd
HEAIHR THT THIRT TR |

TdrT Tee SHEEEeT dchTel S1ed 9 9 9aTd O YSi (Liquid Capital) 739
I, SEHT S, I AT T IoF AR AHd A GHET gAg; a9
I T AHIRITs SRS saaedr g |

iﬁﬁ EpIEGIE] AT A Capital Adequacy = Eligible Regulatory Capital + Risk-
Based Capital Requirement @?ﬁ, ST ST AGH, Holl ANMGH, HIS-eI! SITEH,
T SRIH, TATT ARIH, TR SIRIH T Heg 10 ARGH FHEAG |

ST RIEAa8, el ¢ies, SLB, ¥ Wy ¥ oWk MAl Sedr s 3+
@%’H’Qﬂ? TfafafersdT AT Base Capital i a9 Activity-specific Capital (S

Margin Financing Capital, Concentration Buffer, Market Risk Capital, Inventory Risk

) AfFad g |
fordro Torer  cgFarEier Leverage Limit (Total Risk Exposure/Eligible Capital),

Concentration Limit, Large Exposure Limit T Related-Party Exposure qEaegl T
RISEL Tl_fjcﬁal qrafrad  9&s  Preferential Financing, Excessive Credit,
Unauthorized Collateral Release T Preferential Execution &9 98+ @?I
Gl TRITET R =qAqRaT T W €T Dividend Distribution #T Yideeer
SUEREY LID] “YAqH HeaT Yy wAfafeh Capital Conservation Buffer &TdH T@ﬁ
AT AN T Qb |

‘F HUNBHT T ITA AGAIE [AATA T sFEaEEel Faa s e
A I9R qEHTEH gl FREe, Aifs| Wewae ol Default, Settlement Failure,
949 Counterparty Failure, Cyber Attack, ycafds®s LA AAE T U Forced
Liquidation &0 Qﬁ_{ﬁw AT Stress Testing T Reverse Stress Testing T@Qﬁ?ﬁ'l
‘jﬁﬁ JATHAT HHAAR E% ‘TQH% qie=m T Capital Adequacy Decline, Liquidity Decline,
Margin Default, Settlement Failure, A& W _?J_ﬁ&r, ATAT ?Elﬁ, Cyber Incident T

)



Concentration Increase €Al Early Warning Indicators TART 1Iiﬁ@l ‘iﬁﬁ qATHar
threshold \+=aT def ITUHT ?ﬁ%@ﬁ EEBIRE] Capital Restoration Plan S T U

T |

Y.R.9%. [odma Tare el disare FafHa ® AT arEdrd, R-AeE, e Y4TE,

o dsT, St oafEar, TR, Exposure, WIS GICWICR, MEH WIH T
FHEET T8 Exposure FF8l ORI FIdaT U THIE; S=d rawgeh o=
TA HFEEE  SFE/Real-time MO UidaEd @HA W W AR |
Statutory Audit AeH Al Regulatory Capital Calculation TIT Uledh R SR IE]

TqEa=Yl Independent/Special/System Auditor Ir:igrb URUSERCES N

Y.3 A R, SHEea T GO qenas

1.3.9.

L.3.%.

L.3.3.

L.3.%.

IR QAT [oqs T soaadis! g9ad Qide] Jarhafed], adead,
qreEefien, FRH A, A Beald, cATEEE S g qr
g9 | g AHfdHl THY SFAEE, WA, AT T Wed Bd griEd T
AT A g |

F AW FAT YU Hecddh! (s g caaardis! daas qriaar fai
IV, SHAEAI, AU, oEl, HTA, g SJaedad, ol Jare T eI
QUEAGFdl ATHE HUSHT Afch AT A | G GRIGRT T a1 &2
fafrear gy T fiEE Yo waae auesd @iy | U8 TRar a1 R
THEH! AATTH T a0 TS |

FAH Al WA TAH, ed a8q At (Risk Appetite) FaiRom, ds
IS, ARG Sqaedde [gfch Tur Hears, AT Fae= Jolleiss guaemr T
Ted fed LT geardl garee JOEiica 98q g | T9H] il T@rader
AT ATAT WG & T |

= Yeifgs e Fit and Proper Framework EEsEI) WHETST, ICRIDEa
e, AWE, i ggear, Brrasr Famd e T warder gegsl e




L34,

L.3.%.

{.3.6.

TedTg T0 THOg | TR %I 2T Selust a1 e Seagas! shiew
WU S AN gg |

oo A SFEEE YN WReH AgEd, AqaeT Afgdd T AR
I ERC) I3 FEE Business-Generation Function a& 9aTd

T YT T Ts FEINTd Mg | AT FEgEH! T&T Three Lines of Defense
Model (STFERT UHTZ, WEGH, AT, AARE @A) ATET 513 |
TATSHT g7 ST, HHATIHT SARBIT BRI =0T, T T&T BRI
Gerrr T THEAF dE g |

Y% fgqua Sard 99T Whistleblower YT+, Business Continuity

Governance, Succession Planning, Board Performance Evaluation, Senior Management
Accountability T Governance Disclosure graee it SIS Eg | A Hatwd

TN YA foda= Tearel saa@mdial Governance Risk Rating 9 ¥ g ¥ Jecl@H
FHHIAN IRITHT GRS AR AT AR] RIS T |

Y.¥ i sfew saeeams

€.%.9.

L.%.R.

€.%.3.

L.%.%.

T T cHaEiel GEANTd SRIA SaaedT T hHAdS AUATE TACS At
AT WA, YeaHe WEH, qaad Siegd, Jad Siigd, qEer sSigdw T
FHeR BT SGH SFFEAIT T |

A ey, T2 ¢es, SLB Y 9 ATy G¥ardl SIgH SHaedTa=aT Al Afsid
FHA UHAT, TCI WIGH A0, SLB WG SHaedHe T 9 Ay SiRaH
THAEGTIT JOTA! AT ST THT AN I T Fedeh T (et AN J9h Risk
Limits qliebeg |

frqrar getrer sga@miel Pre-Trade Risk Controls (Order Limit, Exposure Limit, Hard
Block/Soft Warning) T Post-Trade Monitoring Aad BT WT@W, T Fafaa
Stress Testing, Reverse Stress Testing T Early Warning System T SEH 0T
qfg=T T Risk Escalation Y621 wml

TUF [O Tellel SHAEEAT ATARE A=A JUTedl, JEd @il =2, Client

Asset Reconciliation, Fraud Risk Management, Outsourcing Risk Management,

Business Continuity Plan T Disaster Recovery cda€l §glﬁ;g | ASeg AT Risk

2



Reporting @A Supervisory Access (Risk Dashboard Tfed) IUAed T3 SRR
Independent Risk Review THI-THIA TSI |

Y% EH Ear < Uedh GHIRT sqaeamd

L.4.9.

LALR.

443,

LY.

L.4.9.

L.4.&.

L.4.6.

9.9.3.

I T SHEEriel WEFHHI HH T [Tdaaeg AT Taiifcas! araee

E’\WT ERED (I(gq:lcigl TEHT A g% Client Fund Account T Client Securities

Account TFATAT T@Qﬁ@'l

EH TR T G UeHH @y | WeHhH! €F [Hedibid & Wew
TR Tl SaaariieT AP Rca a1 S JEERT STE ATad WART T 9re 9 |
forar = o saaErdiel Mafdd Client Asset Reconciliation T A Segregation
Certificate e THET YT Tlf:l"ﬁ?jl

A EEA-ESHT JINT g Wed FFIcia! Pledge/Charge BT €A qRaefl
B | QA Tl SqadEl Default WUSHT SAAEATHT WEHH! AMAcaA-al adl
TR HVRTAD] STEEE FAEIT T el A-a §g T IR qTaldwal
e GFIfip! ATTHR BT TRI-E |

feraro=r g saaErdier Best Execution, Order Priority (Client Order gfgel) T Client
Order Handling R@wa 9T Tl_:fcﬁ?,ql PIEEZA Wﬂjﬁ T FRER T
(Unauthorized Trading) &4 fAufera @?ﬁl

UEdHels SGH Gl (Risk Disclosure), ed T ANAH! JRERIA], Digital

Consent T TMEHHT AR A G FFaell Aard Ta faqueg | Wewars
Daily/Real-Time Client Statement AThd FafHd TIAT Jdle T@Qﬁi{l
g™ T gaEEcl UREN [ g S T W i et

T FHIET A, A AUHT S ([Fa1E GHTeT ST S s saaed
B |

TG AT YEATHT AT Investor Compensation Mechanism (Compensation Fund)
FHUH I, TGHT AT T ATAA Al A |

AT T SHAAERT Wedh AHLT TIe, TAEHT 37g Gl THu-g T Ueh
oA T GIR HEHH I TIg | TEH o Fa ATOR AEhab!
Suitability and Appropriateness TIEIT Tl_:i'cﬁ?,{l

q0



Y.& T FRER T AR HEFET

4.8.9.

L.&.R.

L.8.3.

L.8.%.

1.8.4.

e Tt sgEardiehl g 99T Front Office, Middle Office ¥ Back Office

T T BIH BREED g-\'l;{:ligl ¥ AL Order Management System (OMS) TR

UH YEE MRS T Tcddb ATITH Pre-Trade Risk Management, Client Order Priority
T Order Time Priority 9Tl T Tl_:fcﬁ@ |

ATITHT AT (Order Modification) ¥ g (Order Cancellation) TrI=T €I qhar
Eﬂml fordos gl eUearEel g Best Execution Policy a0 IR
T |

Algorithmic Trading, Automated Trading T High-Frequency Trading SATTT TI?:BT%

ASHI qff (*qr\logﬂra T I9YH Sifgw == (Algorithm Kill Switch, Algo Testing
Environment €ied) #f=ard AELEIRELL AT (Trade Error) STF€ATMT T HaHT
TR qET GFEl T AT gIIg |

TRIRE T AT Foldaldh HIETHAE ATUHT ATGIHI AR (Order Recording,
Call Recording) Tl'@ﬁ_aﬁ‘l Order Allocation ¥ Client Code Modification TR&EN T
Audit-Trail g gglﬁ@,l feerR/ ¢S {hl ATIHR (Dealer Authority) T SAT=IXIT

(Dealer Conduct) TIE &UHI SlEEE AL qar qel (Research/Advisory)
%4 T ¢fRT HW &= Client Information Firewall FTH T@Cﬁ?ﬂ

Ao Tare sgaEdle TRl SRR A Heiid daaaed gue Tgang T
AESATS  Real-Time Regulatory Reporting TIT Integrated Surveillance eI HTR T
AAYAH TEA & TS |

Y. WIS S SRR Tl

1.0.9.

L.9.R.

A I HRAL Ge THBT AN Ao Telred sqaamiel deae g edipbid
(Authorization) %I‘:Ifﬁﬁ BT AW 99 iﬁﬁ, TfeH sgaegqET duar ¥ g
AALTE T |

It HIRISAT Initial Margin, Maintenance Margin, Mark-to-Market, Margin Call T
Forced Liquidation ¥¥a=dl TI¥ WGH4T, THIAHAT T TF=lerd YOIl (Margin Call
Engine, Forced Liquidation Engine) Aa @E{I ferdma= L& (Collateral) T
Haircut SIRIWeRT ATIRAT Taeier Tq@r Haier TREs T Fae Eligible Securities

g WA fadreT T THER TR |
9



1.9.3.

2.09.%.

€..1.

©.9.&,

% o Tl wearR! wewRiarar Wi wEdieag TR S, Wt T WEd db
Tl AHHT T FMed TqE qeag | d%, Rk g srmarht T ues o
ATAI R AT AT Tri-partite Agreement, Broker Financing Agreement T Client Margin
Agreement ™ ml [ W%'ﬁ?l’l'qT Financing Limit, Borrowing Base, ‘g'l;{m
?ﬂﬂ"ﬁ TIEY, Pledge Registration/Release T Collateral Substitution Tqraeyl sgaedT
Y g |

Ao Tl SAEEE Default WU FACATET SHad! IET T WEH GEara=DT
WA qAT WEH Default HUHT FATEATT Surplus/Deficit TTATATT T Default
Waterfall ¥TI¥ ®IHT dqlMEHA | S%®T Broker Exposure Limit, AEHTHT Client
Concentration, Large Client Exposure T Related Client Limit TEE=Yl G SINE gﬁ?,q |

AT ATGDAT A, 5 qd1 FAa FHE Data Sharing T9T Joint Regulatory
Framework Whd THET Tlﬁ\%l?ﬂ forda gl sTEariel Real-Time Risk
Dashboard AT%hd dedrs IR Regulatory Reporting S9<TsY JI(ISQH‘J%Q |

WM TFUeRET A Client-Level, Group-Level ¥ Securities-Level Limit <

TR, U Ues o [IaIa=AT fcatdes Uahtiar We Concentration Risk STaEATIT
AR g7 |

Y.& BT difvtey U sRigy a9e

¥.5.9.

¥.G.R.

e Wftes ure sET ¥4a1 Yo I fIaies T sqadriiel Aieae Securities
Lending and Borrowing (SLB) Authorization %ﬂm T AHT AT Counterparty
Exposure, Collateral Management, Replacement Cost d9T Settlement Risk TJEAYS T
Aldfes g THT HAH T |

SLB F’%ﬁ?ﬂ":ﬂ Collateral, Mark-to-Market T Corporate Action Protection TEI=dr
SUAE] TE §IUEG | SLB Default WIH! ST U@ TR T4 447 (SLB
Borrower Default Management) #+ara @E@' |

¥.% 9 ey I

1.2.9.

& A A TH AEAC e Authorization AWATE gw | A Fele
EUERIRI] Borrowing Confirmation, Collateral T Settlement Obligation STIEIIT ™

)R



qeIH E‘j}lﬁ?ﬁ T Short-selling Exposure s Risk-based Capital Calculation HT AT
TR |
4.%.3. Short Sale Order &= (Short Sale Order Identification), Short Position Limit T Short

Squeeze SIIH ZAAEAMT Aard gg | oo Tl sqaqrdicl Wedes 9c
el gFarel SGH T T IAT GAET T |

1,90 FqUadiT HER A

Y.90.9. IdULadiT HRER qe T SEaE Authorization %E[Cﬁ?,ql g (Position) T
RlERE] Eﬁ qUHTST Real-time Exposure, Liquidity T Settlement Capacity AT EDTTrﬁ
AALTHA TAE AL |

Y.90.3. fodm= gorme coEardi Intraday Loss Limit, Intraday Risk Controls T TIAMTT End-
of-Day Auto Square-Off JUTRll @R] THIg | TH [Idoa Tl SFa@micd ATl
iﬁﬁiﬁ BIE) AJATAA T ELd] Intraday Exposure o TS T Risk Management
System T Stress-testing THTA_ FEROT TS |

¥.99 GEIRTA A d=

¥.99.9. GEINIA TOHISAT Fal Y& T Authorization WE fIAITA Tellel STAHTAT FEARTA
TAIHAD] AR T AT STAEAH, Custody FHaE, Block Trade Adl T
MG JaT TS T g | IEQT AT YST W&l Client Order Priority, TMI=T T
TATSH Gyl SUaedT HEFH WY AT TS |

Y.99.3. TEANTT I AT QAT Y& T [Iard= Sellel e¥aariicl 9aTH Operational Capacity,
Settlement Efficiency T Reporting Infrastructure NG T@Cﬁ?ﬂ

Y.9R T AT T AL qar

4.9R.9. O ATEEE qAT WA A WS W HAQOA Fed cgaEnie
Research/Advisory HE T ATEAT Trading/Proprietary Trading FHEA  Client
Information Firewall hTIH T@Qﬁ?ﬁl
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Y.9R.3. ATEEN Widaad 97 TSI ATIR &S, THWT AT T TardHl g7gare

TXh AIE | B FIITET AT AT WEg qEe s qUAT 9 B T € ww
GeATdT (Conflict Disclosure) Tlf:ﬂﬁa‘l

Y.93 soR Ratar gveedt e

1.93.9.

L93.%.

Market Maker Authorization WH f&rdia™ Teie soa@mdiel afdfeh dofl, a<erdn
&A@ ¥ Inventory/Price Risk STAEATIT SHAT J&YH THIg | I&T (&= et
THaadi®T R 99 Market Risk Capital, Liquidity Buffer, Inventory Limit T
Concentration Limit <] Eﬁ@ |

R fFafdrer T e arq for &l Proprietary Inventory U@ T3 é_"fl ENIES
fatar ¥ar g 9O, Hiedd T (Quotation Obligation) ¥ M@ (Exit)

EG) AT ASl b erHAISH g |

Y.qy fefieer T T= = el e

1.9%.9.

L.9%.%.

4.9%.3.

1.9%.%.

foqmo = gl SHEEEA 1T Governance ST (Chief Information/Technology
Function, Information Security Function afea) @qﬁ_ﬂ | Order Management System
(OMS) T Risk Management System (RMS) HT Unique Order ID, Order Timestamp
T I Order Audit Trail SHa™ g5 |

fIdo T suErlil go WiEe YATERAT Pre-Trade Risk Engine (Hard

Block/Soft Warning), Margin Engine, Real-Time Margin Calculation, Forced
Liquidation Engine, Intraday Risk Engine, Short Selling Control Engine, SLB

Interface, Collateral Management System, Haircut Engine, MTM Engine T

Concentration Risk Engine ST€dl Al T et g e T AHa
TR |

TEHalTs Digital Client Onboarding, Digital KYC/e-KYC, Client Dashboard, Multi-

Factor Authentication T Privileged Access Management {lﬁﬁ?ﬂ SERES il{lsgqqa |

System Capacity, System Availability, Backup <J49¥l, Disaster Recovery Site,
Recovery Time Objective (RTO) T Recovery Point Objective (RPO) Fuiia Amere
ENSIEIRE] T8 AT Business Continuity Testing T@ﬁi{l

9%



1.9%.4.

L.9%.%.

IT Change Management, Production Access T, API Standards ¥ API Security,
Algorithmic Trading TJrI=T Algorithm Kill Switch, Cloud Computing Tl
Outsourcing Tq¥a=el Critical Vendor Management T Data Centre Standards <[
A |

fordas ATl gFariie! WEte Yoetisl  Technology Certification, IT Audit,

Penetration Testing T REIG] ~gddH Technology Control Matrix Ylell A
E%l?,ql gfafer faher wuwT HRER Ad ATTHR (Emergency Kill Switch) e, T
T oA T SHEaEdeE gag | e Broker-NEPSE-CDSC-SEBON
Digital Integration, RegTech T SupTech LIRS WW AT a1 |

4. Y HIEA FE

L.99.9.

LALR.

L.99.3.

YE {gqdA T a9l Cybersecurity Framework @O T
Cybersecurity/Information Security Responsible Officer ﬁ'ﬂ?ﬁ T@Cﬁ?ﬂ Access
Control, Multi-Factor Authentication, Encryption T Data Protection SR ~gAdH
AIETE A g |

Cyber Incident Response AT TR T Cyber Incident gTETA [EEIEGRCEDIRE]
AT Cyber Incident Reporting Tl_gf‘ﬁ?,ql At Penetration Testing T Security
TestinngﬁCﬁ?z’l

s Tl gaardih Qe qLE EH AEHT Cybersecurity Governance
Structure AThHT WWT TRAG T AEeIHdr AT Technology Risk Stress Test

TS |

Y. 9 & FFIRY YEHT a0 AEHIT HRAT A e Fare T wew dfeer

1.9&.9.

L9&.R.

I T sgagrdlet Jeiterd SRRl Qg a9 ATTSHI HRIA @i T
AR (AML/CFT) @¥awdl %Tq7 T Feli~ad e AN 907 €9HT 9t
T |

TAH UEHD! Unique Client ID &TIH I Know Your Customer (KYC), Beneficial
Owner U&=, Digital/e-KYC TT SHGH a1 SAard €@ T{Ie | TaHeug
FREAR qEa HUAT AHUHT GHRANT FFaf-od FEHaa Jaded T |

RES



Y.95.3. TR Ta SEeEiel MEFHT KYC, 3% HEww, e @i T #RER
AhierE e sEiEesd e TEug T AEaHdl AR a8 a1 qeead

o I ¢
REIRSIERSENECIIFUSAEREN

.90 SN AT
1.90.9. TR T sqaddl U I G g9ed, HHA T Rl TuR R,
O FRAR T4 TR THIET 9 B Sedr FUed Sqae) T e w1 |

Y.90.2. e s Proprietary Trading ¥ Client Order AIHT 575, Employee Trading
T Research/Advisory T4l grg SHATATIA *Ii‘ﬁa |

1.90.3. oA T sqaqEdiet AEH! Surveillance FUMRRNT 907 @b T T A
Y& Trdd geel sTaadidl Conduct Risk Score T #ATHTRAT Conduct-based
Supervision TG |

Y.9% HAFANE a0 T d@raaEn

4.95.q. TOAA T STFE™MAT Three Lines of Defense (SIa@™ TaHTg, SRGH /AT
T, ATARE TEIIET) AThT AT =0T JUTell AT Mg | AT
EOEAF FAAF A AIdBT Audit Committee A=aiid HIA T STIEART
FAATAE €qq-A g I |

Y.95.%. UE® @rar I, Client Asset Reconciliation, Fraud Risk Management T
Outsourcing Risk STTEAIT AR FIA-AT JUeliap! A= [T goigg | o=
Tl SHTEAIET A% Statutory Audit T T SISl ATAIAHAT AT Special
Audit 4T System Audit TU3T Wl

Y.9% WEH Tl T DAL G

Y.9%.9. T T SOEEE GHEEN T SHEEdT S T T A 9
WP THER AEmaeE qord Gqag ¥ MoiRa awg S awrae
T |

Y.9%.3. TR Toe SHa9mEl ST FHIE THUHT M AT Independent Escalation

I T ATEALIHAT ATIR Aol BT A FHEM g sgaedr Mg |

1%



L.9%.3.

TSl Investor Protection/Compensation Fund T AT T Il AMd, AT T
&Afdafia! WA (Compensation Fund T dHT) dreg | foad= Tael sqaamdt
Default MUHT HTEITHT WEHHT A9 A IH HIVAE GLAT AT |

Y.30 Yhe FaeAm_ T qHIEH

1.R0.9.

L.X0.R.

1.%0.3.

1.%0.¥.

fod Tae e Rl a1 9 9%c 9@ T Early Warning
Indicators T Stockbroker Risk Score WANT T ZHHeT: Early Intervention T Prompt
Corrective Action (PCA) TUTTelt NIUA TR |

YHaUed [Oara eIl aagrii] Capital Restoration/Recovery Plan (fafes H:'Gﬁ,
exposure E@Fﬁ, non-core THIRT or3hl, At HFQEAT Yldery, WL a1 WIS
T Fied) e 9 UL T |

T Teme oA FEE g ATCATH WEh TFIRT T Aoeh] T SRS

Broker Default Resolution Architecture T Default Waterfall (Client Asset Priority,

Investor Compensation Fund, FEITQTATI Tell) T *Ir("ligl e ar T‘ﬁﬁw_@
Resolution Authority T Orderly Exit 9T Voluntary Exit ﬂﬁ%ﬁ T ATETE e
& T |

Yhe TYATUT YGRATHT &E, W, CDSC T JFafud Ha&mea Regulatory
Coordination 9T Joint Regulatory Framework Hhd TH-ET TS |

Y.3q W, W T g€ ThHibao

1.%1.9.

L.R1.R.

1.%9.3.

FARAT TIE JIeqel T GEINT GIEIHHT AR [T Talrel saaariged =
ﬁw TITTT'{, Pl (Acquisition) T ERIDED Qﬁw (Stockbroker Industry
Consolidation) T8 aee WcAET T |

T A W A A e AR S, S TR S o
TATHT, G, e Tl SXE, Fater &Har T Fit and Proper A@¥I&HAT 90
U/ TAUH] HedTgA TS |

Change in Control @7 Jed@HT e qiadT @ TEANTA Ueh 1o TUTehT AW FHT
AEHT THEAH AETF §Hg T THHTIET Tk Jar T qrar GCErar B
FaAT AT GHMAT TRA |

qu



Y33 ATARTAST TS, P T @t

L.RR.9.

LRRR.

L.RR.B.

o Tare e AFAfaea T facie sEedr, o wihdr, e,
ATAAT AW, U@ TAEI, FA HEAGAE, Haler qor aga gear T
A& Periodic Assessment HT SATETRT E%@‘I

ASA TGH a7 JeaAgahl T AT License Restriction, Suspension 9l
License Revocation F¥a=8l Administrative Sanctions FﬂTc[TFf FFG | BRATEN A
J9IH  Escalation Framework (FaEr — Ydeary - Favrew - @)
AYAEE |

o =N . >
AT @RS o1 TAog qadqd a8 (Voluntary Exit) a1 U@ FFdfciah]

LT BEATa0T T TRIeT [Hatg gEEd T Orderly Exit 6T IMe=T T4 |
o o y o

Y.33 AP SNGHAT ATeId GARASAT

1.%3.9.

L.RRR.

Al TAH [OAds T SUa@di@T Broker Risk Score (4Sl, gemad, SiRaw
YT, U, T T A=) B ATIRHT  Risk-Based Supervision

AIASY, SEATH On-site Inspection T Off-site Supervision Ea) 31'@%
(Supervisory Frequency) FaRur s |
ST Continuous Regulatory Reporting, Supervisory Dashboard T Data
Lake/Regulatory Data Warehouse S€dl RegTech/SupTech [UHITT TN T
S I W&T‘]T T | _g!?j"f Supervisory Trigger sfguar ok 99
FURAAT a7 BN AT ATAZE |

Y.RY MG GEET AT SAE9idE STt

L.RY¥.9.

L.RY.R.

AP, ATAAT AP T ATARD @D AT 5@ B (Key Function)
AT S sqaeer A-an g |

TeR/cey, Wi ofeg fame, SLB/9E dfcs faems, Algorithmic Trading
FHHAW, IT/A5oR LT HHAW, ATA-G/IHET FHHA T Uedh qaT HHARIT
FEIead S ﬂ*_cl'{'@'q MEIS) W Certification/Dealer Certification 1l
T |

=



Y.3¥.3. AR TUANA TA SUAEE EAHT SIRh S cATadid JHIS, e T
M-8 SaEds [dH™ (Continuing Professional Development) el ~gAdH

HUGUS dless |

Y.3% BRI, THANBT sqaedr T fafae
Y39, AT T A SROT: SN A, TR el [HEdR T Uaied fadrdm Heawed
TUAHT EhTE ATaR HHeT: HEaad g |

- TN GURTA FHe®

o M= Teter SraaTdiaT devd AR
o MEH FFIID] TAHIHI

TWO—q ;| * TEAN GTET BT

THTEA o RIH STFEATTT FUTAT

I | o el qor argan qee Aave

NELN o HOR, UfaaroleTT qaT U@l Ui
o TATTT HTUAR
o UTeh UTEaTT qAT TR T e
o TR gfdaes ot
o T 0T HRIER
o ferdrT = |madt T SERr

TR e e

AR 4T

N o FraEadT HRER
o SR fHTar
o 390 e Tadma= Iarel qamew! Fe™ qor Hriaad
o T T

TR et fd zed

m o ATEG TAT A GRIAL

Foqeqay | SO widfEiaEn g
o SEANT forcitT Fram

1%



LRLR.

L.RL.3.

L.RL.Y.

LRLA.

TOMRHB! | o o SATGHAT AN GAAEAT TUTeAihT BTt o
EEaL] EARECRE]

g Afier FEEaaTE R A dEvas e, A, e,
IRoA ¥ wETe (Capital Adequacy Directive, Risk Management Directive, Client
Asset Protection Directive, IT/Cybersecurity Directive, Licensing Directive I )
EEURIEEN

e fodus Tae cgaadiers At HIOEUEHT wATtSH Gap Assessment,
Compliance Plan, Capital/Technology Upgrade, Reclassification, Full Compliance ™
FHHM: THATHAN AT ITAT TS | GHATBTAN A T FraFa=or
e HEANT A qas |

79 AT FEFEAIART WG aed FaHd €96 AT a9 qedrgd g T
AELIHAT ATAR GHI-THAAT TG ACAT G T g |

TG ATHT Jool@ THUSHT [T J=ierd e dadr U, HammEet, [ammEe,
em, MR qor Jae faa aEwr For sHieH g |

%k k
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